27th NovEMBER, 1804.
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the whole Houfe, on Friday next.

A BILL

T incorporate the Washington Building and Fire Insurance Company.

Be it enacted, by the Senate and House of Representa-

- tives of the United States of America in Congress assembled,

That the prefent members of the « Wathington Building Compa-
ny,” that is to {fay: Daniel Carroll Brent, William Brent,

George Blagden, Samuel H. Smith, John Beckley, John Tem-

<ipleman, John P. Van Nefs, Thomas Herty, Thomas Carpenter,

“Daniel Brent, David Shoemaker, George Andrews, John Ar-

drey, Daniel Bailey, James Broadwell, William Burne, Brown-
ing & Renfhaw, Henry Benford, Jacob Cift, Lewis Cift, Robert

Clarke jun. Walter Clarke,’ Jofeph Clarke, Robert Clarke, fen.

‘Samuel Cloakey, Samuel Collingwood, Orlando Cook, John Cra-
‘wven, Jeremiah Connor, Patrick Deery, John Douglafs, William

‘Duane, Edward Fallen, Leonard Fraley, Edward Frethy, John
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Hanley, Jonn Harrifon, Jofeph Huddlefione, John S. Higdes,
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" Samuel P’opkms, AlexanderL Joncherez, Anne Kearney, James

C. King, George King and company, J orlm Kroufe, Thomas Law,
‘Daniel Kelie, J ofe‘éh Mechlin, ']ohn P. Maul, Cornelius M*‘Clain,
James Moﬁtgorﬁcry, Francis MClure’s reprefentatives, Charles
Pafcde,- Edgér*‘Peiitérfon, ’Renﬁard & Buflard, ‘Samuél Rufs,
Abner Ritch-ier, »i),;vi;lriel Ra‘pin.e,zr Johr; Ritter, Hugh Somerville,
David W. 'Scott; Stewart & Beall, William Stewart, Shaw &
Birth, Clotworthy Stephenfon, John Stevens, James Thompfon’s

reprefentatives, Samuel Turner, :jun. William Waters, William

Willfon, William Wright’s reprefentatives, John V.Villfon, Charles

Varden, Woodward & Nefmith, and Alezxander Cochran, fen.

togethér witl fuch ‘other perfons as .may -heteafter beeome fub-

2% «fcﬂbeps and. ﬁeck‘ﬁolders in a company conflituted by this a&,

28
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w ﬂ‘”a"’ --wn

%zﬁbﬁe ind' ate ﬁereby crédted and conflituted a corperation and

bédy-pelitic, birthe name-and fiyle of the Wathington Building

30 "and: "Fire Infurdnce! Company, and by the fame name and fiyle

31 fhatt Have perpetual fucceffion, and be ‘ableis: fud and'be fued,

32 implead and be"impleaded, andto make dnd'have a common feal,

33»and the-fame to change and alter ‘as. often s they fhall fee-fit; to

34 -dhsvespurchale; receives  poffefty enj o¥:and retain, 1o them and

35 .1their. foccellorgy lands, tenements, andshereditaments, of what

86 -“kindyinature and uality-feever, and the. fame, t0..grant, . demife,

87 alien, &ff;f!&bttwiﬁe, rdifpofe: of:-as- may. to. them feem proper

38 ', and to, ordain, andrefablifh fuch, ordinaness, bye.laws, and, regu-



8

10

11

12

13

14

15

16

17.

18

( 3 )

“lations, as thall be thought requifite for tranf{aling their con-

cerns, and which fhall not be repugnant to the conftitution and
laws of the United States.

SecT. 2. And be it further enacted, That the capital ftock of
the faid company fhall confift. of five hundred thoufand dollars,
divided into five thoufand fhares, payable in the manner herein-
after prefcribed.

Sect. 8. And be it further enacted, That Daniel Carroll Brent,
Thomas 'Fingey, George Blagden, Robert Brent and Thomas
Monroe, or a majority of them, fhall be commiffioners, whofe du-

ty it fhall be to caufe books to be opened, for the fubfcription of

;'faid'ﬂxares, at Rhodes’s hotel, in the city of Wathington, on the

firft Monday of May .in the year 1805, which fhall remain open
for-that and for -three enfuing days, between the hours of ten

o’clock in the forenoon and three o’clock in the afternoon. In

- eafe alarger number of fhares than four thoufand nine hundred

thall be fubfcribed for, the commiffioners fhall apportion the faid

number of fhares among the fubferibers, in proportion ‘to the

‘numiber fubfcribed by each individual, fo as to leave to each fub.

{criber at leaft one fhare.  The commiflioners thall forthwith

give notice in one or more newipapers printed in the county of

- Wathington, that an ele&ion of. dire@ors will be held on the firft

Tuefday of June enfuing. On every fhare fo fubfcribed, there

thall be paid to:the. commiffioners the fum of ten dollars at the

time of fubfcribing, and to the treafurer of the company the fum
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of ten dollars on the firlt Monday of the four fucceeding calen-

. .dar months; after which time there fhall be annually paid to the

faid treafurer on the firlt Monday of September in every year, the

fum of ten dollars on each thare, until the entire fum of one hun-

.dred dollars be paid. ~ Andin cafe default be made in fuch pay-

-ments, the prefident and direftors fhall give notice thereof in one

or more new{papers printed in Wathington county, for at leaft

»three weeks, or in writing to -be left at the dwelling of fuch de-

dinquent, ardif fuch delinquent do not within three months from

. :the date of fuch public or written notice, make payment of all ar-

~rears, including the cofls of giving fuch notice, the prefident and

dire€tors fhall have power to fell at public au@ion the fhares on

“which fuch arrearages ate due, -to transfer the fame éafhepur-

chafer, and fhall pay even to fuch delinquent the furplus of fales,
if -any; but thould faid fhare felt far:Jefs than the faid arrearages

-and cofls, the prefident and dire&ors may, after giving.the de-

linquent. fixty days notice, either by public advertifement as
aforefaid, or by written notice left at his or her place-of abode,

inftitute procefs for the recovery thereof. = No ftockholder, : two

‘daseof the company’s flock, orto vote:in any-of. the concerns of.

'+ the: company; ot.he eligible.to any office either- in:the: gift: of the

4;;131::i:nuip&iiﬂ;éﬁhsbﬁ{%}&piéfx.‘denn aud difg&e’isa smuh T wplion

2

e &
Vodrdancia s A

; ;;;(‘Sui'ix{:ufw‘—bﬁiﬁt ﬁrﬂ(ca';:eédetcd,ﬁ}'l?ﬁat,me‘ affaits of the

Zilcorpany: fhall h¢; dondudied by nine dizeglors;16 be ‘chofen by
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ballot from the flockholders, as hereinafter prefcribed in the firft
inftance, on the firft Tuefday in June, in the year 1805, at
Rhodes’s hotel, in the city of Wathington, between the hours of
ten o’clock in the forenoon and three o’clock in the afternoon.
The ballots fhall be received by the commiffioners herein named
for receiving fubfcriptions, who fhall be judges of the eleQion,
and fhall on the clofe thereof notify the perfons chofen direors
to meet on the firft Tuefday of July enfuing, at Rhodes’s hotel,
at 10 o’clock in the morning. The dire&ors fo chofen fhall hold
their appointments for one year, and until a new eleion of di-
reftors.  On the firlt Tuefday of June in every {ucceeding year,
there fhall be an ele®ion for nine direftors, chofen by ballot
from the ftockholders in like manner. Provided, that the place
of meeting, the mode of condudling th.e eleftion, and of notifying
the dire&tors chofen, fhall l:;e determined by the bye laws of the
company. 'The direCtors thus elected fhall hold their appoint-
ments for one year, and until a new elecion of direfors. A ma-
Jority of the direors fhall conftitute a quorum, but a lefs num-
ber may adjourn from time to time. They fhall ele& by ballot
a prefident from among tlfemfelves, and fhall appoint a treafurer,
and fuch other officers as they may confider neceffary, may re-
move the fame at pleafure and allow them fuch compenfations as
they may fee fit. They fhall, from time to time, fill up fuch va-

cancies as may occur among themfelves by appointments, to con-

tinue until the next annual ele®ion, and may call {pecial meetings
B
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of the {tockholders. They fhall have power to cftablifh fuch
rules, regulations, bye laws and ordinances, relative to the pur-
chafing of grot‘md, or taking the {fame on a leafe for years ; build-
ing, repairing, letting or felling houfes and infuring property from
fire, and to the tranfacting the bufinefs of the company generally
as fhall by them be decmed expedient. They fhall have power,
in cafe all the thares fhall not be fub{cribed as aforefaid, to receive
fubfcriptions for the remainder, payable at fuch times, and in fuch
inftalments as they fhall prefcribe. ‘They fhall keep full, fair
and corret entries of all their proceedings. They fhall on the
firt Mondays of December and June, in each year, make half

yearly dividends of the profits, among the ftockholders, referving

in their hands a fufficient fum to defray the expenses of the com-

-pany, and to make good all demands which may have accrued, or

which are likely to accrue againft them. The dividends made,
s
fhall be in proportion to the amount of the inftalments aftually

paid; and the time from which they have been paid.

Sec. 5. dnd be it further enacted, That any ftockholder pay-
ing in advance any inftalments 'beiore the {fame fhall beccme due,
fhall be entitled to a difcount at the rate of six per centum per

annum, at the time fuch advance fhall be made

SEcT. 6.~And be it Surther enacted, That the holders of ftock

in the Wathington Building Company, on the day of

fhall be admitted to fubfcribe for fhares in the Wathington Build-

ing and Fire Infurance Company, on the following terms, that.is
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to fay : The proper officers of the Waihington Building Company
fhall previoufly to the firlt meeting of the dire€iors of the Wath-
ington Building and Fire Infurance Company, make outa true
ftatement, certified by the prefident, treafurer, and fecretary, of
the amount of the fums received by the Wafhington Building
Company from the owners of fhares, with the accruing rents and
profits, the mode in which the fame have been vefted, together
with the names of the individuals to whom fuch fhares belong,
and fhall make over by good and fufficient conveyance or convey-
ances in fee fimple, all the real property, and transfer all the per-
{onal property then belonging to the Wathington Building Com-
pany ; whereupon the prefident and direftors of the Wathington
Building and Fire Infurance Company fhall iflue certificates of
fiock to faid individuals, to an amountequal to the number of
fhares or parts of fhares held by each individual; which amount
fhall be afcertained by dividing the aggregate amount of property
transferred by the whole number of fhares held by individuals,
and allotting to each individual an amount of ftock in the propor-
tion, which his or her fhare or fhares, or parts thereof, bearto the
faid aggregate fum; on which ftock no farther inftalments fhall
l;e demandable. And for the above purpofe, one hundred fhares
fhall be referved.

Sec. 7. And be it fu;*t/zer enacted, That the capital ftock or
funds of the company, fhall, under the direction of the prefident

and directors, be applied to purchafing or taking ground, or other
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premifes in fee fimple, or for terms of years, on building or re-
pairing leafes ; and in ereting, building, finifhing, and purchaf-
ing dwelling houfes, and other buildings in the city of Walhing-
ton, of fuch defcription, or fuch lots, pieces, or parcels of ground
as they fhall approve ; and in the infuring of houfes, or proper-
ty contained therein, from lofs or damage by fire, in the territory
of Columbia, or any part of the United States, or in any of the
territories thereof : and for the better fecurity to thofe who may
become infurers in faid company from fire ; and for the purpofe of
enabling the faid company to meet any demands arifing from loffes
by fire, the faid prefident and directors, fhall have power, if they
deem it neceflary, to invest any part of the capital, not exceeding
one half, in any of the funds crc?xted under the authority of the
United States, or of any of the individnal ftates, or in bank ftock
of any incorporated company, and the fame to hold, fell or
transfer.

Skc. 8. And be it further enacted, That the stockholders, when
giving their suffrages at the election of directors, or on any thing
which may concern the company, shall vote either in person, or
by proxy : Provided, such proxy be a stockholder, and be furnish-
ed with a written authority, sufficiently proved before a justice
of the peace or notary public: And the number of votes, to
which each stockholder shall be entitled, shall be according to

the number of shares he or she may hold, in the proportions fol-

lowing, thatis to say, for one share and not more than two shares,
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one vote; for every four shares above two and not exceeding ten

shares, one vote ; for every six shares above ten, and not exceeding

thirty-four shares, one vote; and for every ten shares above thir-

ty four shares, one vote; but no person, corporation, or body po-

litic, shall be entitled to a greater number of votes than ten; and

each share shall be exhibited in a certificate, signed by the presi-
dent and countersigned by the secretary, assignable at the option
of the legal possessor, by transfer made on the books of the com-
pany, either personally or by letter of attorney, due proof of the
execution of such letter of attorney, being first made before a
judge of any court of record, mayor, or notary: Provided, That
at the first election for directors, the exhibition of a certificate,
authenticated by the trustees and secretary, shall entitle the hold-
er of stock in the present Washington Building Conipany, to vote ;
in which, as well as in all future cases, the holders of said stock,
shall be entitled to vote in like manner with theother stockhold-
ers, it being understood that a less sum than one hundred dol-
lars shall, for such purpose, constitute one share, and that in all
instances, where the said stock held by an individual exceeds one
hundred dollars, such individual shall ‘be construed to hold as
many shares as he possesses hundred of dollars.

Skc. 9. dnd be it Jurther enacted, That as often as any loss or

losses shall be sustained by the destruction of the company’s pro-

. perty, or from insurances from fire, it shall be lawful for the pre-

sident and directors, if they shall deem it necessary, to demand
C H
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of the respective stockholders, to pay into the hands of the trea-
“surer, within sixty days from the date of the requisition, which
shall be made by advertising the same in one or more of the
" newspapers of Washington county, for at least three weeks, or by
notice thereof left at the abode of each stockholder, three weeks
-previous to the payment of the sum demanded, such sum or sums
of money'as shall be sufficient to reimburse the loss or losses
so sustained: Provided, That not more than ten dollars on each
~share, shall be demanded, and that such sum shall not exceed the
balance of instalments due on each share; and that no second
* démand be made till the expiration of six calendar months there-
after; and in case of refusal or neglect to pay the sum so deman-
ded, the president and directors shall have power to sell at pub-
-1k auation, and transfer to the purchaser, giving thirty days notice
'by advertisement, the sharé or shares of the person or persons
'so refusihg or neglecting; and shall pay over to such defaulter,
the surplus of sales, if any, after deducting his or her proportion
of all expensés accruing on such sale; but should his or her
share or shares sell for less than the sum demanded, together with
- the expenses, it shall be lawful for the president and directors to

notify the said defaulter in writing, to be left at his or her place

of abode, or by public advertisement, as above directed, of such

delinquency, and if said deficiency be not paid within ten days

from the time of such written notice, it shall be lawful for the pre-

sident and directors to institute process therefor. But no stock-
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holder shall b¢ answerable for any losses which may be sustained
by fire, beyond the amount of stock or shares, which shall appear
by the books of the company, ta belong to him or her, at the time
such loss shall be sustained.

Sec. 10. And be it further enacted, That the stock of said com-
pany shall be deemed personal, and not real property, although
purchases of lands, tenements, and hereditaments may have been
made. |

Sec. 11. And be it further enacted, That any director, officer, or
other person, holding any share or shares in the stock of the com-
pany, who shall commit any fraud, or embezzlement, touching the
money or property of the company, shall, besides the remedy which
may be had by action, in the name of the president and directors,
for any such fraud or embezzlement, forfeit all of his or her shares

in the stock of the company.



